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FAST FACTS

November Regional Employment was 141,659; up 3,881 from one year ago; yet down 1,151 from October.

The Houma-Thibodaux MSA had the lowest unemployment rate in the State in November at 4.5%; up 
from October’s rate of 4.1%.

Louisiana’s unemployment rate in November was 6.3%; the nation’s rate was 5.5%.

The Gulf’s Oil & Gas Rotary Rig count at the end of December was 58; down 4 from the end of last 
quarter; down one from a year ago.

Sixteen buildings and 43 sites are listed in the Bayou Region available site data base; 7 more buildings and 2 
more sites than last quarter. These properties are listed for sale or lease at:  http://www.louisianasiteselection.
com/bayouregion.com.

Sugar prices had a gradual increase throughout 2014 
to end the year around 25 cents per pound despite 
a global over supply. 
far below the 2011 high of 40 cents per pound. In 
October, the US and Mexico came to agreement on 
trade issues that will suspend anti-subsidy and anti-
dumping duties. Mexican producers agreed to sell 

and 20.75 cents per pound for raw sugar.  Also in 
the agreement are restrictions on concentrated 
imports during certain times of the year.
AgCenter’s annual report on commodity costs and 
returns indicated average production costs dropped 
1.7% from 2013 to 2014.

AGRICULTURE IN THE BAYOU REGION
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EMPLOYMENT  IN THE BAYOU REGION

2

According to the Louisiana Workforce Commission, 
employment in the Region was up 3,881 from a year 
ago. In November, employment stood at 141,659. 

was 5.1%, up from October’s 4.7%; and up from 
November 2013’s rate of 3.9%.
 Parish year over year employment changes 
from November 2013 to November 2014 were: 
Assumption Parish up 246 jobs; Lafourche up 
1,452; St. Mary up 578, and; Terrebonne up 1,605 
jobs.  State employment was up 50,759 jobs over the 
past year surpassing the 2 million mark.  Top growth 
sectors state-wide last year was, in descending order: 
professional and business services; education and 
health services; construction; trade, transportation 
and utilities; and, leisure and hospitality.
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OFFSHORE  IN THE BAYOU REGION

2014 closed with two big regional stories; 1) Ben 
Bordelon, Chairman, President, and CEO of 
Bollinger, and the Chouest family together acquired 
all assets and stock of Bollinger Shipyards; and 2) the 
price of crude sank like a cinder block thrown into 
the Gulf of Mexico. Oil lost nearly $20 per barrel in 
December, and over $50 since June.  Texas is predicting 
to lose 125,000 jobs by mid-2015 as a result of the 
drop. Meanwhile, ExxonMobile says they planned 
for a low of $40. Locally, the region experienced a 
loss of 1,151 jobs from October to November, but 
it’s too early to call it a trend as the three months of 
November, December, and January are typically the 
months with the lowest employment in the region.
 

Development seeking development incentives. Of 

million in new investment creating 378 construction 
jobs and 176 permanent jobs.
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