EMPLOYMENT IN THE BAYOU REGION
The 4th quarter of 2014 was robust for the region therefore;
any slowdown in the economy is devastating in comparison.
And we are feeling a slowdown.
Case in point; according to the Louisiana Workforce
Commission, employment in the Region was up
2,233 jobs in February from one year ago at 131,020,
yet down 11,790 from 2014’s peak in October. As
expected, most jobs lost in the 1st quarter of
2015 were in mining and transportation directly
associated with the oil and gas industry. Lafourche
and Lafayette Parish were hit harder than other
Gulf Coast parishes. The greatest slow down
is for land based and near shore activity versus
exploration and production in deepwater. DOE’s
Energy Information Administration predicts GOM
deepwater production will increase from new fields
opening this year and next.
Growth in employment is picking up, albeit, due
to a correction in one year old data by the state. Parish
year over year employment changes from February
2014 to February 2015 were: Assumption Parish up
302 jobs; Lafourche up 641; St. Mary up 263, and;
Terrebonne up 780 jobs. State employment was up
54,620 jobs over the past year. Top growth sectors
in the region during the first quarter of the year were:
construction; leisure and hospitality; and government.
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ECONOMY IN THE BAYOU REGION
We’re still feeling the economic pinch. The year The good news? Although not enough to offset everyday
began with a triple whammy for bayou region living expense, gasoline is down 18.7%, televisions are
residents, not only hit with low crude oil prices, but 14% less, appliances 4.4% less, and cars 2.1% less.
falling wages and rising consumer prices too. In
The number of new projects filing Advance
addition to layoffs, slow downs, and closures in the Notifications with Louisiana Economic Development
oil patch, average weekly wages in the region have seeking development incentives in the region also fell
fallen to levels seen two years ago. At the same time in the 1st quarter of 2015 from 10 last quarter valued at
the cost for key goods nationally has risen steadily. $98 million to 1 project valued at $500,000.
Here are samples of those increases from the Bureau
Be optimistic, many economists and CEO say wages
of Labor Statistics for February 2014 to February and the price of crude will increase in 2015.
2015: food +2.4%; meat +7.7%; beef +12%; fresh
seafood +7.5%; dairy +9%; whole milk +6%; butter
+13%; restaurant food +2.3%; beer +1.5%; in a bar
+2%; utilities +4.3%; medical care +2.3%; education
+3.3%; auto insurance +4.4%.
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BAYOU REGION WEEKLY WAGES IN PRIVATE EMPLOYMENT
Source: Louisiana Workforce Commission
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SUMMARY: THE FAST FACTS
February Regional Employment was 131,020; up 2,233 from one year ago; yet down 11,790 from October.
The Houma-Thibodaux MSA had the lowest unemployment rate in the State in February at 5.0%; up from
1.2% from one year ago.
Louisiana’s unemployment rate in February was 6.2%; the nation’s rate was 5.8%.
The Louisiana’s Rotary Rig count at the beginning of April was 67; down 44 from the first of the year;
down 32 from a year ago.
Fifteen buildings and 43 sites are listed in the Bayou Region available site data base. These properties are
listed for sale or lease at: http://www.louisianasiteselection.com/bayouregion.com.
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