EMPLOYMENT IN THE BAYOU REGION
Impacts from lower oil prices continue to deepen in the Bayou
Region since regional peaks in employment occurred in 2014.
Employment in August was 131,687, down 3,265
from July. As expected, mining employment was
down 12.5% from one year ago; but not anticipated,
state government was down 20% from one year ago.
Further evidence of the impact of the price of oil, and
the influence of the oil and gas industry on the region
is evidenced in the fact that the Houma-Thibodaux
MSA was one of only 3 in the state that have lost
employment compared to levels in August 2010.
Crude oil production in Louisiana and first purchase
prices for crude have both fallen over the year.
Parish month over month employment changes
from July 2015 to August 2015 were: Assumption
Parish down 177 jobs at 9,510; Lafourche down
1,245 at 46,047; St. Mary down 369 at 23,934, and;
Terrebonne down 1,474 at 52,196 jobs. All sectors
in the region recorded losses. State employment in
August was down 29,893 jobs from July. Average
weekly wages in the region were up $31 in August
from July but down $73 from one year ago.
For the year ending September 30, 2015, SLEC,
along with Parish EDO and LED team members,
met with 40 of the region’s top economic driver
employers. Information from the visit is used to assess
the delivery of services from local, regional, state and
national governments as well as identifying critical
issues curtailing growth, and to assist with expansions.
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ECONOMY IN THE BAYOU REGION
Shifts in regional economic-political boundaries
are occurring, and more are anticipated as strength
in numbers is seen as key to sustainable economic
stability, recruitment of a skilled workforce, and
increasing opportunities for employers to expand.
The Bayou Region is being included in the early
formation discussions for a Baton Rouge–New
Orleans–Houma/Thibodaux super region. The region’s
combined strengthens would be promoted to business
prospects. The region combines the 4 bayou parishes
with 9 parishes in the capital region and the 10
parishes of the New Orleans region. To the west, One
Acadiana has formed that includes 9 parishes of south
central Louisiana. St. Mary Parish has been included
in both the Baton Rouge–New Orleans–Houma/
Thibodaux super region and One Acadiana. South
Central Planning and Development Commission’s
(SCPDC) region has also changed. St. Mary Parish is
now part of the development commission’s service area.
And, several of the State’s metropolitan statistical areas
were altered over the summer. The Houma-Thibodaux
MSA was unchanged. Shifts in population and
economic strength are driving these changes. SLEC
is currently investigating its strategic roles, service
activities, and opportunities available particularly with
the Baton Rouge–New Orleans–Houma/Thibodaux
super region, SCPDC, One Acadiana, and other
combinations of parishes to form a super region.
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SUMMARY: THE FAST FACTS
August Regional Employment was 131,687; down 1,408 from one year ago; down 3,265 from last month.
The Houma-Thibodaux MSA had the third lowest unemployment rate in the State in August at 5.5%;
down .2 points form one year ago as the total labor force shrunk.
Louisiana’s unemployment rate in August was 6.3%; the nation’s rate was 5.2%.
Louisiana’s Rotary Rig count on October 23rd was 73; down 37 from a year ago.
Twenty-one buildings and 43 sites are listed in the Bayou Region available site data base. These properties
are listed for sale or lease at: http://www.louisianasiteselection.com/bayouregion.com.
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